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Canada

AUDITORS' REPORT

To the Members of Council, inhabitants and Ratepayers of the
Corporation of the Township of North Dundas

We have audited the consofidated statement of financial position of the Corporation of the Township
of North Dundas as at December 31, 2004 and the consclidaied statements of financial activities and
changes in financial position for the year then ended. These financial statements are the

responsibility of the Township's management Qur responsibility is to express an opinion on these
financial statements based on our audit

We conducted our audit in accordance with Canadian generally accepied auditing standards. Those
standards require that we plan and perform an audit to obtain reasonable assurance whether the
financial statements are free of material misstatement An audit includes examining, on a test basis,
evidence supporting the amounts and disclosures in the financial statements. An audit also includes

assessing the accounting principles used and significant estimates made by management, as well as
evaluating the overall financial statement presentation.

In our opinion, these consolidated financial statements present fairly, in ail material respects, the
financial position of the Township as at December 31, 2004 and the results of its operations and

changes in its financial position for the year then ended in accordance with Canadian generally
accepted accounting principles

Kfm GrLee

Chartered Accountants

Kingston, Canada
June 3, 2005

KPMG LLP a Canadian lirnited liakility partnership is the Canadian
member fiern af KPMG International s Swigs cooperative



CORPORATION OF THE TOWNSHIP OF NORTH

DUNDAS

Consolidated Statement of Financial Position

December 31, 2004, with comparative figures for 2003

2004 2003
Assets
Financial assets:

Cash and short-term investments {note 3) $ 2,786,686 $ 2,175,863

Taxes receivable 993,116 965,854

Accounts receivable 1,259,475 1,226,733

Long-term invesiments (note 3) 3,448,900 3,339,844

8,488,177 7,708,294
Liabilities:

Accounts payable and accrued liabilities 938,905 979,162

Landfill ciosure and post-closure liabilities (note 12) 973,512 061,588

Workplace Safety and Insurance Board future benefit

obligations (note 13) - 120,268

Deferred revenues — obligatory reserve funds (note 11) 321,702 402,917

Municipal debt {(note 4) - 22,010

Deferred revenue 22,940 5,185

Accrued interest on municipa! debt — 1,740

2,257,059 2,492 870
Net financial assets 6,231,118 5,215,424
Other non-financial assets:

Inventory and prepaid expenses 82,384 42,663
Total net assets $ 6,313,502 $ 5,258,087
Municipal position {note 2}

Current fund 3 (53,998) 3 (53,998)

Capital fund (399,492) {615,389)

Reserves 3,056,719 2,633,494

Reserve funds 4 683,785 4,395,586

7,287,014 6,363,693
Amounts to be recovered from future revenues {406,626) (786,114)
Amounts to be recovered from reserve funds {566,886) (319,492)
(973,512) (1,105,6086)
Commitments {note 10)
Contingent fiabilities (note 4(c}, 15)
Total municipal position $ 6,313,502 $ 5,258,087

The accompanying netes are an integral part of these consolidated financial statements




CORPORATION OF THE TOWNSHIP OF NORTH

DUNDAS

Consolidated Statement of Financial Activities

Year ended December 31, 2004, with comparative figures for 2003

2004 2003
Revenues:
Property taxation $ 4,146,155 $ 3,744,009
User charges 2,499,000 2,323,447
Government grants — province 1,213,544 1,356,047
Government grants — federal 75,646 895,371
Transfer from deferred revenue — cobligatory reserve fund 187,942 43,504
Investment income 218,504 217,478
Penalties and interest on taxes 143,599 125,768
Donations 156,933 165,121
Sale of assets 58,422 70,430
Contributions, benefiting landowners 32,700 81,396
Cther 40,684 -
Total revenues 8,773,129 8,212,571
Expenditures:
Current:
General government 834,178 1,213,235
Protection to persons and property 526,560 464,684
Transporiation services 1,922,380 1,798,453
Environmental services 1,822,987 1,651,599
Social and family services 2,753 1,665
Recreation and cultural services 1,010,662 887,347
Planning and development 302,735 221,241
Total current expenditures 6,422 255 6,238,224
Capital:
General government 6,724 147,961
Protection to persons and property 209,565 422,263
Transportation services 545,179 460,752
Environmental services 235,841 430,276
Recreation and cultural services 335,466 198,915
Planning and development 2,405 7,373
Total capital expenditures 1,335,180 1,667,540
Total expenditures 7,757,435 7,905,764
Net revenues 1,015,694 306,807
Change in amournits to be recovered:
Debt principal repayments (22,010) (59,223)
Change in Workplace Safety and Insurance Board
future benefit obligations (120,268) 120,268
Change in landfill closure and post closure liability 11,924 -
Change in accrued interest on municipal debt (1,740) (2,965)
Increase (decrease) in amounts to be recovered {132,094) 58,080
increase (decrease) in non-financial assets 39,721 (3,356)
Increase in fund balances $ 923,321 $ 361,531

The accompanying notes are an integral part of these consolidated financial statements.



